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TO HAVE AND TO HOLD all wnd singular the s promises nnto the Motgapee, s stcesens and assiyus
forever.

The Mortgagor covenants that ke i Twfuelly svized of the pramises Leraimabove desaribeld in fee simple
abeolute, that bie bas good right aned Tasful anthurity to o0, ooy, o encutnhier the same, anad that the poom.
ises ure free andd clear of all hiens and encuinbrances whatieover, The Matpagor futther covenants to warcant arad
forever defend all and singular thie premizes unto the Moitgaygee forover, fron and against the Mortgagor and
all pasons whomseover hawfully claiicing the same or any part thereof.

The Mortzager covenants and amiees as follows:

L That Le will promptly pay the principal of and interest on the indcbtediess ovidencad by the said note,
at the times and in the manner therein provided, or as molfied er eatendsd Ly pautual agrecinent in writing.

2. That this inerigage shall sccure the Matgagee for such further sams as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurapie promivns, public assesstents, repairs or other
purposes purstuant to the covenants herein, and aleo any Tasther Mans, advances, readvances or credits that may
be made hereafter to the Maortgagor Ly the Mortgagee, and for any other or fusther obligation or indebtedness
duv to the Mortgagee by the Mortgagor at any time Lercaiter. and that all suins so advanead shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advanacs ard readvances shall be superior to the -

rights of the Lolder of any intenvening lien or encumbrance.

3. Without affecting the liability of any persen oblicated for the pavment of any indebtedness secured
hereby, and without affeciing fuie rights of the Mortzagee with respect to any security net eapressly released
in writing, the Mortgagee may at any Hme, without notice or consent. make any agreement extending the time
or ctherwise altering the terms of payment of the indebteduess secured hereby.

4. That he will beep the improveraents now ovicting or herealter crected on the mortgaced property insured
as may be required from time to time by the Moztagacee against Joss Ly fice aned other harzards, casaalties and
coutinzencies in such amounts and for sucl poriads as oay be reguired by the Morteazee and wall pay promptiy,
when due, any premiums on <uch incvrance presision for pament of whivh has rot boeen maule hercinbefore, All
insurance shadl be carricd in comnpanies approved by the Maortzagee and the polides and renewals thoreof shall
Le held by the Mortragere and have attached thoreto loss pavable elames in favor of and in form aceeptable to
the Moitgagee. In evint of oo Mortaacer will give Bomadiote natice by oail to the Mortwazee, who may make
proof of losy if ot made promptly by Morteazon, and cacht invorance company comeernesd s Jicieby authorized
atitd directed to make payvment for such Tows diredtly te the Mortgagee instead of B the Morie.zor and Morlgagee
jointly, and the inwirance proceeds, or zoy past thoreef, moo Te applivd 1y the Mortzagee at its option cither to the
reduction of the idebtedness herehy scared or ta the rostoration or repair of the proporty dunaged. In event
of forecdosure of this mmbiage o othur transfer of title o the Mortgaced proporty in estinzuishment of the
indebtednoss secured herehw, Al right. title and interest of the Muortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter evected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until commpletion without
interrupting, and sheuld he fail to da so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, 2rd charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgszce may require the maker, co.maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Morlgagor to pay the premiums therefor, the Mort-
gagee may, at its oplicn, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
termns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indcbted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Motgagee may at its option, pay said items and charge all advances there-
for to the mortgaze debt. These monthly escrow paaments wull ot bear interest to the mortgagor(s).

8. Thai he hereby assigns all the rents, issues, and prefits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits, who, after deducting alf charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residve of the rents,
issues, and profits, toward the payinent of the debt secured heieby. :

9. That, at the option of the Mortgagee, this mnortgage shali become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any ciher person in any
manner whatsoever cther than by death of the Mortgagor, or, in the case of a construction loan, if the Mortzagor
shall permit werk on the project to become and remain interrupted for 2 period of fifteen (15) days without the
wriiten consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mertgage, and of the rote secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in ary of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortzagee, all sums then owing by the Mortgagor to the Merteagee shall becorne immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be inctituted for the foreclosure
of this mortgage, or should the Mortgagee became a party to any suit involving this Morteage or the title to the
premisss described herein, or should the debit secuwred hereby or any part thereof be placed in ithe hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortpacse, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the delt -ured thereby, and may be recovered and  Mlected hereunder,
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